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(-2.38) (-2.35) (-4.18) (-4.14) (-3.74) (-3.74)
Controls Yes Yes Yes Yes Yes Yes
Firm Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes
R 0.867 6 0.867 5 0.805 4 0.805 6 0.880 7 0.8810
adj.R? 0.843 4 0.843 2 0.769 8 0.769 9 0.856 3 0.856 6
N 7663 7 663 7 663 7 663 6 027 6 027
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BRI S RS (PLA) TR A HE I (RIC) HIRAIERE ) (KCC)
AR (1 (2) (3) (4) (5) (6)
PIA GIN RIC GIN KCC GIN
DTI 0.010 1™ 02327 0.000 4° 0.234 3™ 0.008 1" 0.230 4™
(2.23) (3.49) (1.78) (3.52) (2.95) (3.46)
PLA 0.472 3"
(2.58)
RIC 7.876 3™
(2.12)
KCC 0.864 7"
(2.88)
_cons -10.181 8" -18.304 9* 0.154 2" -24327 5% -1.2124 -22.064 9™
(-15.27) (-1.83) (4.68) (-2.47) (-2.98) (-2.24)
Controls Yes Yes Yes Yes Yes Yes
Firm Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes
R? 0.925 6 0.867 8 0.812 6 0.867 8 0.941 1 0.867 8
adj.R? 09119 0.843 5 0.778 2 0.843 5 0.930 2 0.843 6
N 7 663 7663 7 663 7 663 7 663 7 663
Sobel Z {8 47227 3.918" 6.469""
BS EAFX[A] (0.034 271 7,0.094 148 9) (0.026 782 3,0.067 839 6) (0.101 176 9,0.180 867)
F7 BEMELEX G BN SRNEIKEIF WL
I 2T R 1 (PLA) TR ARET(RIC) HREERE T (KCC)
B, (1) (2) (3) (4) (5) (6)
PLA GIN RIC GIN KCC GIN
DBMI 0.000 9™ 0.006 1" 0.000 0" 0.006 4™ 0.000 4™ 0.006 1"
(6.09) (2.84) (1.79) (2.99) (4.86) (2.86)
PIA 0.4505™
(2.45)
RIC 7.9189™
(2.13)
KCC 0.850 8™
(2.83)
_cons -10.074 9™ -18.588 9 0.154 5™ -24.351 3™ -1.176 0" -22.127 5™
(-15.14) (-1.86) (4.69) (-2.47) (-2.89) (-2.25)
Controls Yes Yes Yes Yes Yes Yes
Firm Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes
R 0.9259 0.867 7 0.8126 0.867 7 0.9412 0.867 8
adj.R? 09123 0.843 4 0.778 2 0.843 4 0.930 4 0.843 5
N 7 663 7 663 7 663 7663 7 663 7 663
Sobel Z 1 7.284" 5.478" 8.688"

BS & {7 X [H] (0.003 821 9,0.006 613 2) (0.001 209 9,0.002 051 4) (0.005 353,0.008 140 1)
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¥ schadd .
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FVHIE AN B 7 ) £ 7 SR BT 2477 Ml ik A 2 BRAI T )
4, LHF TR H2a ~ H2A,

42 RBREMESH
4.2.1 A= B T S B
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o, DTI S DBMI B [RNH R B AR B 2% . X T ReE R
FEA Al A2 AR HIALH 2900, g R, BT XU 7K
FH R IR 55, VA0 SR ) AR e e, X B
BT T AEE A8 | i LAFSUZ PRI 5E el i A4
BRAHT 25 Ve A R . EEA ) FREA
DTI 5 DBMI Wy 1ol 1 Z 534 25 1 . X AT RE & Ak
e EA ol PR A T T W, B T EA
Al I B A T S 4 R I %o BB P R S R
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BT 4 DLARBURIE AR B
422 AP HUR S

Al FRASE 2 S 2 X6 R I 2 7 M A 1)
PEANHT 5 A S BERANHT N 45 2 (8] 14 0 2 7= AR R, R
AR TG 42 A Ml A b 7 B8R AR AR R 4 kg KR Al 5
INFRBE AL, 5 SR 0L 8, KA FREA H DTT 5

DBMI 1) 11 U2 2 80049 35 O IE o 3 AT RESE PR D R A
AV A T8 B S BEROR Gk A i I A R IRGE , BE
AR BT R BEOT K )T SR B RESE AR L
25 PR HERE (5 O L IUH | Bl 77 i A
ERAVET RS o /N Al AR A P [T 5 2R 2
AN AT RER S B Sk A RE 58 | R o HE R T
AN BRT BRI 7N RIS Al R B R, A xfE LA
W BAEEAL R AR ERBIHT 2 1) ) )

5 #it5RE

51 WREiE

e 1 A 6 A 0 T 0 S AT 2 7 R R
BB 25 R B AR AL, #o 0 LUR 8538 55— i
B FIGURPE RT ML AT 2 REAS 1 35 12
WP T4 i A G ER BT 455 26—, B AR RE T =
ANYERE B2 2 BE ) B IR AR RE ) AR B RE
YA PG P BT 0 s AT 2 7k A 4 BR AT I
gept i R bR 2 P A VR 2 = OB R BT R
AR AR BR BT 28 B 52 i R B S B, % T
AR FE A el AR RS Al T 5, AU P i X et P
LA A A ER BT R0 26 1 e HEAE B 2
52 EBEEBTR

B — , A ll A A PR 1 AR I A R P A
ABIHRG | IR . AEEARGUET L, Alb B K Hk
BN AL T T G SR B SR 1 IR RO R
U, (R A e MR o Ak i S i ., YU AT RE
WU A BORBLE R TN IX, S AR O K W MY Bk
A 5 5 O A 2 o AR LA SR L, Al n] 3557 R
RO A A%, 5T AL X edi S5 507 H AR RIS
PEALE il 55 A R A SR IR R P L AR5 AL IR S5

®8 REMESN

AU Al AR
G (1) (2) (3) (4) (5) (6) (7) (8)
GIN H GIN FEE A GIN [E45 GIN EE A GIN KHUME  GIN /WK GIN KK GIN /MIASE
DTI 0.073 9 0.292 8" 0.298 3*** 0.026 5
(0.63) (3.68) (3.49) (0.24)
DBMI -0.000 0 0.008 3" 0.011 0 0.002 8
(-0.01) (3.34) (3.44) (0.93)
_cons -24.825 -15.294 8 -24.900 1 -16.066 0 -31.141 0" -39.868 4"  -31.8245"  -38.5319"
(-1.22) (-1.33) (-1.22) (~1.40) (-2.00) (-2.44) (-2.05) (-2.35)
Controls Yes Yes Yes Yes Yes Yes Yes Yes
Firm Yes Yes Yes Yes Yes Yes Yes Yes
Year Yes Yes Yes Yes Yes Yes Yes Yes
R 0.8373 0.8725 0.8372 0.8724 0.8657 0.897 8 0.865 7 0.897 8
adj.R? 0.8114 0.8476 0.8113 0.847 5 0.8373 0.870 8 0.8373 0.870 8
N 1718 5945 1718 5945 3782 3742 3782 3742
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The Impact of Disruptive Innovation on the Embedding of Strategic

Emerging Industries in Global Innovation Networks

LIU Yuchong, WANG Mingyan
(School of Management , Shanghai University of Engineering Science , Shanghai 201620, China)

Abstract: Based on the panel data of listed companies in China’s strategic emerging industries from 2014 to 2023, this
paper examines the impact of disruptive innovation on the embedding of strategic emerging industries in global innovation
networks and the mediating effect of dynamic capabilities. The study found that disruptive technological innovation and
disruptive business model innovation have significantly contributes to the embedding of strategic emerging industries in
global innovation networks.Dynamic capabilities play a mediating role in it.The heterogeneity analysis results indicate that
the promotion effect of disruptive innovation on embedding in global innovation networks is more significant in non—state—
owned enterprises and large—scale enterprises.The study enriches the related research on disruptive innovation, dynamic
capabilities and embedding in global innovation networks, and provides inspiration for strategic emerging industries to
deeply embed in global innovation networks and enhance international competitiveness.

Keywords: strategic emerging industries; disruptive innovation; embedding in global innovation networks; dynamic

capabilities



