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W EE FEVE AR AR ST o IBAN  7EX“ T HAR PR @M

I R AT AR 56, LM Geit i P {E R 0.000,
Ul B 4 SR B, TR AR SR T SR 5 559 T R AR A
Y5 F Geit ok 819.817  IZEUEITHR 1 10% I (A X
B 19.93, 31X 7 B AR YA A7 78 55 T 2 AR o ]
Hansen J ¥556 00 P E 34K T 0.05, Ui A @ o T 53 R
Kigh . 25 R, S ffintin AR i 55 B ) PR AR 45 N A
()R, B SRl A A TR ATy i 2 Bl AL R B A
322 Fafdrkfsm

(Dff R A G — . B BB BRI & & Xt it
IF) 5 A4 1180 5 W P BB T i 0O, W A% O fif R A e i I
— AT AR, qnge 6 51 (1) B, s i — I A %
SEEA BBCR 0217, 7E 1% K- B IE , 2B H X
L[] 5w ) A AR R LA Rt PR

(2) B8l i e A0 i, Syt B PRLAS B 18 8 B3
TR 2E SIS B AR TR R, AR 302 F 35 o ik
WAL [ S M KT 255303 6 91 (2) i, 78 B ek
RS BT, B Al G Y R BUR R AR R, (H L i 25 MK
SRAE 1% WK B35, BAF5 hiE . BT 20 fl
A R SRR AR AL [R] A 1 25 BN AR

() MR BB REA . LT AEBSE ml & & JR T
T 35 3k Ak 830 5 KT o L A AR AR TT B R A Rl A
BN AR A SR, AR X — TR R 1R, A SCHI R
PLERETT R A S FOB AT A, A5 R 2 6 51 (3) TR .
FEHERR ELRE T R2 5, B0 il A X A [R) B M Y R I R
B N IE, BAE 19% K ARG 83, 4L
Sl A X M ) A %) I [ A5 FE S0 B LA S A
P BB R MR BT, RNZES IR B A )z 1Y Xk

(D) IR AT o W27 Al A8 v T e A i (F VT 245 2R 1)
SR X BT A i SRR AT R 1% 46 R AL L, DL AR
SRR S EAG T BE R R TR T A R 2
W5 A P B A TR A JE AR [ ), £ SN 6 26
(D HNFT7R o BRI AT R BT 1% K7 L 8 3%
RIE, SHEAERNAZE IRV G o X R, 2R I
(B AV AE R RS, KOS Bl & ok L[] 5 448 10 1 o) R A 8%
Faft, E—20 HE T AR SC RS T S
3.3 HREMSF
3.3.1  BUEILA R A KOE T

B B Rl AL il 2 S A 3 T T A B R S R A [
M OGS A . R TR IR T R AR B SR A i 1 o S AR
B BORSZ R R A FAFE R EES . N
L1 55 A R 50 3 I 2% LR B PR R BT A A HILAR
K, EF 49T 2011 4F 2014 45 F1 2017 4N 1 HLT
T 55 /RVEI T 44 B, AR SC LR Sk T A IS AR Ry Hi X
B IR B EE KO AR B AR B 3 A RE AR BT
PR E AR s s mEZE RN 7 BR AR
TR T S A R b, B A xR R A AR s
B 5 M Y 7E 1% K- 1 535 R 1, 36 B HEL A 1558 11
PEFEVE T o BRI, s IR 9 [ 3 R85 v, o Hh 7
B RO T 58 3% BT AR B T B b X, B
BN N B . RAE it FE L S E AR L R,
ST [T 25 SR AN (2 3 I Y R Sl B R 4 /IR
A ZERE 5 T B VE FAA PR o 3 AT Bl 1 B B S il
A EEEPTEMORERE" B B, 7 PRI A B 5 ek T
05 T AR AR o B AR )y T 52 PR T B S

®6 REMWEER
(1) (2) (3) (4)

it
Em

i R AL e i i — 1 T R Ve ] 4 AT

Ds 0.217°°(0.030) 1.652°7(0.372) 0.197(0.029) 0.176*(0.030)
Fin 0.013(0.002) 0.127°(0.027) 0.010"(0.002) 0.008"*(0.002)
Open -0.005(0.005) -0.1417(0.048) -0.010"(0.004) -0.013"*(0.005)
Tec 0.289°*(0.060) 3.969°(0.873) 0.310"(0.064) 0.385"(0.051)
Mar -0.039"(0.007) -0.465"(0.096) -0.033"(0.007) -0.044"(0.007)
Gov -0.126""(0.011) -1.900""(0.140) -0.133"7(0.011) -0.145""(0.011)
Inv 0.001(0.001) 0.112(0.012) 0.001(0.001) 0.001(0.001)
AR 0.170(0.026) -1.659"(0.372) 0.175"(0.026) 0.2257(0.026)
N 3444 3731 3679 3731

R 0.971 0.972 0.967 0.966

i 2 A YES YES YES YES
ANARAL YES YES YES YES

s ) %R YES YES YES YES
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3.3.2 ST KRB

SRR RS R A XA TR 2 55 K 2Kk A R
M RE R Y 22 S, AR SCA Y GDP AR R i s b ofe o 4
287 MG T 43 2 0 K K A S KK -4, R
FP AL A TR 312 S5 n3R 7 s  E & T
KRR B3 b B RS i I RO 0.228, 7E
SR MR S AR P B W R VR SR
e VR I B SR A R A X, B A AR AN R iR R
KE” BB R I AL IR L[] & # . AL
T EGTE R RARAKCE 3T, B0 il 1 52 i A i i
FEPER I, 3 AT AR IH B TR A Rt 55 B AR N
B FIASJE B BE SRR, PR A RO ME DL B,
— T R R, BRI A X AR M B TV FH B 5
T E M, W Y/ & R B LARCR S o
3.3.3 ATELEEGS

ST AT B R e T g U R A B S B R AR R fE
71, TR SR A X R B A R SR . %
BHETE K FEA S ot IR CELFE BT L A Bk

A 23T ) 5 AMR T (A b g Tin ) , P 4y
FEA R S04 , ARG S0 5005 Rl A5 %of 6 [ 3 #4814 5 M AN
[ 3T J2 G R A S 0 25 SR 8 IR , KOs pl
FEH MBS T A A SRR B Sy 4 LR 3, RECH 0.215,
AT AR M, A I S AR A D O I R
RS IR RRAE o AR D IR, AR MO
M 03 PRI RS PR, X — 25 57 S W 2k Tl
B IR B B BEPERRAE < ST Ak TR AR Pk
BAE W, B T R L R S R T R R AR
T B X WO RS 5 i B AR 1 D R Bl 1
FH T H O T il A R B e v, MG 25 ) SZ B, B A B
ot o Be A B AL
3.3.4  BEREL S b

30T U L AR 8 B AR R IR R AR S
PR T s B 1K (2 R e A K 1 | O 118 G B g
TSR] 328 K R (2013—2020 48 ) ), B REAS i T
K153 R g R A S R B IR AU RS, 25 SR Sl A O ) S
JEpENS g AN 8 Fiw , BRI T 22 5 0 3 . 7EVEUR
RO, B30 il ) S (] M R B 4 118 5% i 34 7

R7 BFEMEEBENEFRBAERREREER

R 7RI E[BZ Al GV R IR E KT 2% R IRARAKT-
Cp Op Sp Cp Op Cp Op Sp Cp Op Sp
Ds 0237 0210™  0.027  0.140"* 0.125"  0.014  0.228"" 0.155"" 0.073" -0.036 -0.021 -0.016
(0.067) (0.061) (0.019)  (0.032) (0.024) (0.017)  (0.038) (0.031) (0.017) (0.030) (0.024) (0.018)
Fin 0.012  0.015° -0.002  0.013™ 0.008" 0.005""  0.014™ 0.013™" 0.000  0.019" 0.010"* 0.008""
(0.010)  (0.009) (0.003)  (0.002) (0.002) (0.001)  (0.004) (0.003) (0.002) (0.003) (0.002) (0.002)
Open 0.008 0.013  -0.005" -0.009" -0.001 -0.007"*  0.001  0.011*" -0.010"" -0.009"" -0.005"* -0.005"
(0.011)  (0.010) (0.003)  (0.004) (0.003) (0.002) (0.005) (0.005) (0.002) (0.003) (0.002) (0.003)
Tec 0303 0.259™ 0.043°  0.194™  0.146™ 0.048™  0.233™ 0.190™" 0.043" 0.104  0.096°  0.008
(0.077)  (0.068) (0.025)  (0.062) (0.048) (0.023) (0.052) (0.047) (0.018) (0.065) (0.053) (0.030)
Mar -0.062"* -0.055"" -0.008 -0.026"" -0.025"" -0.001  -0.040"" -0.036"" -0.004  -0.028"" -0.023"" -0.006
(0.017)  (0.015) (0.005)  (0.008) (0.006) (0.004)  (0.010) (0.008) (0.004)  (0.008) (0.006) (0.005)
Gov -0.292"* -0.293"* 0.000  -0.119"" -0.097" -0.022""* -0.206"" -0.214™* 0.008  -0.110"" -0.091"" -0.019"**
(0.041) (0.036) (0.013)  (0.011) (0.008) (0.005) (0.021) (0.018) (0.009) (0.010) (0.008) (0.005)
Inv 0.006™  0.002  0.005**  0.001°  0.002** -0.001"  0.004™* 0.005"* -0.000  0.002* 0.002** -0.000
(0.003)  (0.003) (0.001)  (0.001) (0.001) (0.000)  (0.002) (0.001) (0.001)  (0.001) (0.001) (0.001)
T I 02117 0.151°  0.060°  0.134™  0.082"* 0.052""  0.148™" 0.060" 0.088""  0.104™ 0.077""  0.027
(0.093) (0.083) (0.032)  (0.028) (0.021) (0.014) (0.040) (0.034) (0.016) (0.034) (0.023) (0.019)
N 701 701 701 3030 3030 3030 1859 1859 1859 1872 1872 1872
R? 0.973 0.943  0.986 0.960 0.943  0.953 0.967 0943 0971 0.929  0.895  0.925
AR YES YES YES YES YES YES YES YES YES YES YES YES
AMAERN, YES YES YES YES YES YES YES YES YES YES YES YES
BIHRLN.  YES YES YES YES YES YES YES YES YES YES YES YES
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19% 7K1 8 350 0E  (H 0 LS5 48 TG 3 e ), R B
BN FE BLAE TR AR AR PR ROR BT, i AR A AR A 2 AR
o MZR ARBEE RS T B P R ECH 0.178, 76 6
T A 5 LT B AR A R 34 B 2 O O, PR B o 4 1T ) T
RN o 3PP 22 52 AT RE R T 25 AP 5 7 B IR 2% R
TRV T 7l B AR MO 55, B R R 2 F P AR g e 77 38
IR B IR S5 R 5 U 5 TR B R R T
SE RN BN 5 BRI R L 4
AL 25 5 1) R A 5 4 e @5l 11 o
3.4 {ERMEISHT

PRS2 B BC Rl A R aE o B Bl A HE
Bl 2549 FHGFN B HBIHT T BR = Ak A fd itk 3 ]
WM. PEILTT LRI LS, 25 R AR 9 iR o
3.4.1 BB

SRR G ESE Rl A ] 38 A BSOS A e L ) B
ASCHEAT T INHS T . WnZR 981 (1) Fis , Bl & % Bl
OB A B BT R ECH 3.563, IF7E 1% (1) i MK 15
BIEM R, X —ABIER T BUSAAE A SCBR IV B T
FL e AR R B8 U5 P40 O RN 46 /NSO 22 B0 7 T & P

YER , AT B R B0 il B 4 8 2 [) ' 4 ) T B2 B A
342 AT

SRy A — 2 B A AR S Rl A AT gk 7 ol 5 R T AR
HEAE ] HEAT [BLE 408, 25 SR L3 9 41 (2) , S
XL ZEA T [RH R BN 0.982, HLAE 1% K- I
W2 AL ZER AR T T 2B R0R b )i T8
Z i LS A B TS Bat S0 E B A
SR B RA fR L R] AR O 2 —
3.4.3  BIHIEERE

k2 SR R AR ER S A 52 e e [ A O A
HAE R AR SCHEAT T R B [ 20 B . Wk 951 (3)
TR, B A R B8 16 BREE 1 [m] U9 25 850 36 23.659,
FEAE 19 19 2 3 MK 1 B3 0 IE o R 6 BR AN
AUPEFE TR A ™ f TR B, 38k T R AR
(AL HE B0 T 405 KR N A 3l g, 1ok 85 45 Tt
AL R] & 4 1 2L R AL

RS R BB |7l 254 TS R T
B B85 A 5 Rl A 0 A () A A e R v ) R A B 2
AAEF, R B AE H2 A5 DAIESE .

R8 THERMAREMRIEREER

- LW H Bl Tl el BB
Cp Op Sp Cp Op Cp Op Sp Cp Op Sp
Ds 0.154*  0.105  0.049"™ 0215 0.163™ 0.052""  0.176™ 0.169"  0.007  0.178 0.122"" 0.056™
(0.080) (0.071) (0.023) (0.031) (0.025) (0.015)  (0.040) (0.032) (0.020)  (0.037) (0.031) (0.016)
Fin 0.013  0.011  0.002 0010 0.007" 0.003  0.015"" 0.010"™" 0.005""  0.001  0.000  0.000
(0.011) (0.010) (0.003)  (0.002) (0.002) (0.001)  (0.003) (0.002) (0.002)  (0.003) (0.002) (0.001)
Open 0.003  0.009 -0.006" =-0.010" -0.001 -0.009""  -0.000 -0.002  0.001  -0.011" 0.000 -0.011""
(0.011) (0.009) (0.003)  (0.004) (0.004) (0.002)  (0.010) (0.008) (0.004)  (0.004) (0.004) (0.002)
Tec 0356  0.252°" 0.104™  0.236™ 0211"  0.025 0.127  0.133°  -0.006  0.348™ 0277 0.071""
(0.084) (0.073) (0.023) (0.068) (0.060) (0.020)  (0.083) (0.078) (0.031)  (0.060) (0.053) (0.018)
Mar -0.093"" -0.082"" -0.011" -0.026" -0.023"*  -0.003 -0.020" -0.016" -0.003  -0.049"" -0.042"" -0.007"
(0.017) (0.016) (0.005)  (0.008) (0.006) (0.004)  (0.011) (0.008) (0.005)  (0.009) (0.007) (0.004)
Gov -0.381"" -0.397"" 0.016  -0.122"" -0.103"" -0.020""  -0.114"" -0.096"" -0.018" -0.170"" —0.141"" —0.029"""
(0.055) (0.049) (0.019) (0.011) (0.008) (0.005)  (0.013) (0.010) (0.006)  (0.015) (0.012) (0.007)
Tnv 0.006™  0.004 0.002”  0.002” 0.003  -0.001 0.002”  0.003™ -0.001"  0.000  0.001 -0.001
(0.003) (0.003) (0.001) (0.001) (0.001) (0.000)  (0.001) (0.001) (0.001)  (0.001) (0.001) (0.001)
B 0.316™ 0257 0.060™  0.135™  0.078™  0.057" 0.082  0.028  0.054™  0.326™ 0.223™* 0.103™
(0.094) (0.089) (0.027) (0.027) (0.021) (0.013)  (0.040) (0.029) (0.019)  (0.035) (0.030) (0.015)
N 455 455 455 3276 3276 3276 1495 1495 1495 2236 2236 2236
R 0969  0.942  0.983 0.962  0.941 0.958 0.951 0.944  0.947 0971 0951  0.966
Pl st YES YES YES YES YES YES YES YES YES YES YES YES
AR YES YES YES YES YES YES YES YES YES YES YES YES
AFHZLN. YES YES YES YES YES YES YES YES YES YES YES YES
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(0350 (0057) (3490 I B FARIO RSt . 1A% BRI T s
Fin 0.172 0.0257 ~0.063 £ %o L ) A ) S A A LE AR R T TR AR, , A 58 M i
(0.038) (0.004) (0.140) H3 ST o PR, BRSO 3 o B B M DG i 45 45 I
Open 0.127° 0.030°"* -3.584" i, e G K
(0.042) (0.008) (0.706) F11 ERIIHEREAER
Tec 0.884° 0.043 20.022°" 1
(0.472) (0.057) (5.870) it W
Mar 0.127 -0.016 —4.177" T 0.286
(0.094) (0.011) (0.835) Ds-1(x<0) 0.187"(0.066)
Gov 0.101 -0.190°" 1018 Ds+1(x> ) 0.134"'(0.063)
(0.121) (0.021) (0.726) P s YES
Inv 0.112" 0.003* —0211°" e VES
(0.014) (0.001) (0.068) N 3731
ot -1.126™ 0.499"* 10.160° e 0.691
(0.394) (0.046) (3.131)
N 3731 3731 3731 4 HIRGXR
R 0.939 0.827 0.791 41 HIRE®R
Pt A bk YES YES YES FEF 2011—2023 4E3% [1 287 4~ it 2 1 T A 54l , 5
AR YES YES YES TIE 25 S 5505 fal A oF 3R] A 110 52 i 380, % A AL
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Digital-Real Economy Integration Empowers Common Prosperity :

Impact Effect and Mechanism
SU Hui, LI Qiong, LI Qiuxian,ZHANG Bingyi
(School of Public Administration , Xi‘an University of Architecture and Technology, Xi’an 710055, China)

Abstract: As the core engine of promoting high—quality economic development in the new era, digital-real integration is of
great significance to achieving common prosperity. Based on the balance panel data of 287 prefecture-level cities in our
country from 2011 to 2023, a two—way fixed effect model, an intermediary effect model and a panel threshold model are
constructed to empirically test the impact effect of digital-real integration on common prosperity and its internal
mechanism. The results show that: (1) digital-real integration promotes common prosperity by improving the overall
prosperity level, "making the cake bigger" and promoting shared development, and "sharing the cake well"; But at this
stage, the effect of "making the cake bigger" is more significant. (2) The effect of digital-real integration to empower
common prosperity is significantly heterogeneous, and the empowerment effect is more prominent in e—commerce
demonstration cities, high-level economic development areas, peripheral cities and non—resource—based cities. (3) Tax
revenue, industrial structure upgrading and innovation activity are important transmission mechanisms for digital-real
integrationl to promote common prosperity. (4) The impact of digital-real integration on common prosperily has a
threshold effect, and its role in promoting common prosperity gradually weakens with the improvement of digital-real
integration. Based on this, it is proposed to promote the high—quality development of digital-real integration, improve the
institutional design and achievement sharing mechanism, implement differentiated regional guidance strategies, and
strengthen the synergy of key mechanisms such as tax revenue, industrial structure upgrading and innovation activity, and
promote common prosperity with a systematic policy framework.

Keywords: digital-real integration ; common prosperity ; tax revenue ; industrial structure upgrading ; innovation activity



